




















10. KEY MANAGEMENT PERSONNEL DISCLOSURES - continued

11.

12.

Notes to the Consolidated Financial Statements

(b) Equity Instrument Disclosures Relating to Key Management Personnel - continued

2011
Shares (held directly and indirectly)

Balance at Net change Balance at

1 July 2010 during the year 30 June 2011
Name Direct Indirect Direct Indirect

Interest Interest Interest Interest

Geoffrey Donohue 1,650,000 3,111,833 1,140,000 1,650,000 4,251,833
Peter Mcintyre - 2,500,000 488,163 - 2,988,163
Peter Ironside - 3,311,833 1,998,950 858,950 4,451,833
Total Shares 1,650,000 8,923,666 3,627,113 2,508,950 11,691,829
2010
Shares (held directly and indirectly)

Balance at Net change Balance at

1 July 2009 during the year 30 June 2010
Name Direct Indirect Direct Indirect

Interest Interest Interest Interest

Geoffrey Donohue 1,650,000 2,875,000 236,833 1,650,000 3,111,833
Peter Mclintyre - 2,500,000 - - 2,500,000
Peter Ironside - 3,075,000 236,833 - 3,311,833
Total Shares 1,650,000 8,450,000 473,666 1,650,000 8,923,666

(c) Other Transactions with Key Management Personnel

There were no other transactions with Key Management Personnel.

OTHER RELATED PARTY TRANSACTIONS

Subsidiaries

During the financial year the parent entity provided loan funds to its subsidiary, APG Resources, of $88,161 (2010:
$46,829). $20,730 of this loan was considered impaired and written off as at 30 June 2011 (2010: $32,200).

AUDITORS’ REMUNERATION

Consolidated

Amount received or due and receivable by the auditor or their related entities:

Auditing the financial statements
BDO Audit (WA) Pty Ltd
Other services
- Taxation Compliance
BDO Corporate Tax (WA) Pty Ltd
- Attendance at AGM
BDO Audit (WA) Pty Ltd

30 June 2011 30 June 2010
$ $
25,868 26,685
6,565 6,500
350 324
32,783 33,509
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13. PARENT ENTITY DISCLOSURES

Company
30 June 2011 30 June 2010
$ $

Summarised Statement Of Comprehensive Income
Profit/(loss) for the year after tax 22,216 (14,710)
Other comprehensive income - -
Total comprehensive profit/(loss) for the year 22,216 (14,710)
Summarised Statement of Financial Position
Current Assets 3,007,168 2,985,301
Non Current Assets 40,000 40,000
Total Assets 3,047,168 3,025,301
Current Liabilities 28,200 28,549
Non Current Liabilities - )
Total Liabilities 28,200 28,549
Net Assets 3,018,968 2,996,752
Total equity of the parent entity comprising:
Share Capital 3,283,724 3,283,724
Accumulated losses (264,756) (286,972)
Total Equity 3,018,968 2,996,752

Details of the investments in the controlled entities are:

Name of Entit Country of 2011 2010
¥ Incorporation % Held % Held
APG Resources Pty Ltd Australia 100% 100%

Guarantees, commitments and contingent liabilities of the parent are the same as for the Consolidated Group. Refer note
8.
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14. SEGMENT INFORMATION

Management has determined that the Group has one reportable segment, being mineral exploration in Western
Australia. As the Group is focused on mineral exploration, the Board monitors the Group based on actual versus
budgeted exploration expenditure incurred by area of interest. This internal reporting framework is the most relevant to
assist the Board with making decisions regarding the Group and its ongoing exploration activities, while also taking into
consideration the results of exploration work that has been performed to date.

Consolidated

30 June 2011 30 June 2010
$ $

Mineral Exploration segment — Western Australia
Segment revenue - -
Segment loss before income tax (17,999) (29,546)
Segment assets 299,067 232,463
Segment liabilities - -
Reconciliation of segment revenue:
Segment revenue - -
Unallocated:

- Interest revenue 133,456 102,758
Total revenue 133,456 102,758
Reconciliation of segment loss before income tax:

Segment loss before income tax (17,999) (29,546)
Unallocated:

- Corporate and administration services (95,253) (87,980)

- Interest Revenue 133,456 102,758
Profit/(loss) before income tax 20,204 (14,768)
Reconciliation of total assets:

Segment assets 299,067 232,463
Unallocated:

- Financial assets 2,743,316 2,789,929

- Other 4,786 2,922
Total assets 3,047,169 3,025,314
Reconciliation of total liabilities:

Segment liabilities - -
Unallocated:

- Financial liabilities 30,200 28,549

Total liabilities 30,200 28,549
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15. JOINT VENTURES
The Group has the following interests in unincorporated joint ventures:

Joint Venture Principal Atticus Group

Activities % Interest
30 June 2011 30 June 2010

Yundamindera Joint Venture Exploration Earning 80%  Earning 80%

The joint venture is not a separate legal entity. It is a contractual arrangement between participants for the sharing of
costs and outputs and does not in itself generate revenue and profit. The joint venture is of the type where initially one
party contributes tenements with the other party earning a specified percentage by funding exploration activities;
thereafter the parties often share exploration and development costs and output in proportion to their ownership of joint
venture assets. The joint venture does not hold any assets and accordingly the Company's share of exploration evaluation
and development expenditure is accounted for in accordance with the policy set out in note 1.

16. FINANCIAL RISK MANAGEMENT OBJECTIVES, POLICIES AND INSTRUMENTS

The Group’s principal financial instruments comprise cash and short-term deposits. The main purpose of these financial
instruments is to provide working capital for the Group’s operations.

The Group has various other financial instruments such as trade debtors and trade creditors, which arise directly from its
operations.

It is, and has been throughout the year under review, the Group’s policy that no trading in financial instruments shall be
undertaken.

The main risks arising from the Group’s financial instruments are interest rate risk, credit risk and liquidity risk. The Board
reviews and agrees on policies for managing each of these risks and they are summarised below.

Interest Rate Risk

At reporting date the Group’s exposure to market risk for changes in interest rates relates primarily to the Group’s short-
term cash deposits. The Group constantly analyses its exposure to interest rates, with consideration given to potential
renewal of existing positions, the mix of fixed and variable interest rates and the period to which deposits may be fixed.

At reporting date, the Group had the following financial assets exposed to variable interest rates that are not designated
in cash flow hedges:

Consolidated

2011 2010
$ $
Financial Assets:
Cash and cash equivalents
(interest-bearing accounts) 2,743,316 2,789,929
Net exposure 2,743,316 2,789,929

The following sensitivity analysis is based on the interest rate risk exposures in existence at the reporting date for
variable interest bearing accounts. The 0.5% sensitivity is based on reasonably possible changes, over a financial year,
using an observed range of historical LIBOR movements over the last 3 years.
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16. FINANCIAL RISK MANAGEMENT OBJECTIVES, POLICIES AND INSTRUMENTS - continued
At 30 June 2011, if interest rates had moved on variable interest bearing accounts, as illustrated in the table below, with
all other variables held constant, post tax profit and equity relating to financial assets of the Group would have been

affected as follows:

Consolidated

2011 2010
$ $

Judgements of reasonably possible movements:
Post tax profit - higher / (lower)
+0.5% 13,715 13,948
-0.5% (13,715) (13,948)
Equity - higher / (lower)
+0.5% 13,715 13,948
-0.5% (13,715) (13,948)

The sensitivity in 2011 is less than in 2010, due to a lower average cash balance during the year. The Company does not
expect interest rates to decrease in the next year.

Credit Risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Group. The Group has adopted the policy of dealing with creditworthy counterparties and obtaining sufficient collateral
or other security where appropriate, as a means of mitigating the risk of financial loss from defaults. The Group
measures credit risk on a fair value basis.

The Company has a credit risk in relation to its cash at bank, short-term deposits and receivables. However, this risk is
minimised as the cash is deposited only with AA or greater (Moodys) rated financial institutions. The Group does not
have any other significant credit risk exposure to a single counterparty or any group of counterparties having similar
characteristics.

Impairment losses are recorded against receivables unless the Group is satisfied that no recovery of the amount owing
is possible; at that point the amount is considered irrecoverable and is written off against the financial asset directly.

Management believes the balance date risk exposures are representative of the risk exposure inherent in financial
instruments.

Liquidity Risk

The Group has no significant exposure to liquidity risk as there is effectively no debt. Trade payables are all expected to
be paid within 30 days. The Group manages liquidity risk by monitoring immediate and forecast cash requirements and
ensuring adequate cash reserves are maintained.

Foreign Exchange Risk
The Group has no exposure to foreign exchange risk.

Commodity Price Risk
The Group’s exposure to price risk is minimal given the Group is still in an exploration phase.

Fair Value
Due to the short-term nature of receivables and payables, their carrying amount approximates their fair value.
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Consolidated

30 June 2011 30 June 2010
$ $
17. STATEMENT OF CASH FLOW INFORMATION
(a) Cash and cash equivalents
Cash at bank and in hand 93,316 139,929
Short-term deposits 2,650,000 2,650,000
2,743,316 2,789,929
The Group’s exposure to interest rate risk is discussed in note 16. The maximum
exposure to credit risk at the reporting date is the carrying amount of each class of
cash and cash equivalents mentioned above.
(b) Reconciliation of profit/(loss) after tax to the net cash flows used in operations
Profit/(loss) after income tax 20,204 (14,768)
Non-Cash Items:
Exploration written off 17,999 29,546
Change in assets and liabilities:
(Increase)/decrease in receivables (1,864) 1,571
(Increase)/decrease in other assets - -
Increase/(decrease) in payables 1,651 (38,880)
Net cash flows (used in)/provided by operating activities 37,990 (22,531)

18. EVENTS SUBSEQUENT TO YEAR END

There are no other matters or circumstances that have arisen since 30 June 2011 that have or may significantly affect
the operations, results, or state of affairs of the group in future financial years.
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Directors’ Declaration

In accordance with a resolution of the Board of Directors, | state that:
In the opinion of the Directors:
(a) the financial statements and notes are in accordance with the Corporations Act 2001, including:

(i) giving a true and fair view of the Group’s financial position at 30 June 2011 and of its performance for
the year ended on that date; and

(ii) complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory
professional reporting requirements; and

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they
become due and payable; and

(c) the financial statements and notes comply with the International Financial Reporting Standards as disclosed in
Note 1.

This declaration has been made after receiving the declarations required to be made to the Directors in accordance
with section 295A of the Corporations Act 2001 for the financial year ending 30 June 2011.

On behalf of the Board

N N

Geoffrey Donohue
Chairman

Perth, Western Australia
29 September 2011
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Independent Audit Report

Tel: +§ 6382 4600 38 Station Street
Fax: +8 6382 4601 Subiaco, WA 6008
www.bdo.com.au PO Box 700 West Perth WA 6872

—— Australia

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ATTICUS RESOURCES LIMITED

Report on the Financial Report

We have audited the accompanying financial report of Atticus Resources Limited, which comprises
the consolidated statement of financial position as at 30 June 2011, the consolidated statement of
comprehensive income, the consolidated statement of changes in equity and the consolidated
statement of cash flows for the year then ended, notes comprising a summary of significant
accounting policies and other explanatory information, and the directors’ declaration of the
consolidated entity comprising the company and the entities it controlled at the year’s end or from
time to time during the financial year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation
of the financial report that is free from material misstatement, whether due to fraud or error. In
Mote 1 (ii), the directors also state, in accordance with Accounting Standard AASB 101 Presentation
of Financial Statements, that the financial statements comply with International Financial
Reporting Standards.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation of the financial report that gives a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’'s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001, We confirm that the independence declaration required by the Corporations Act 2001,
which has been given to the directors of Atticus Resources Limited, would be in the same terms if
given to the directors as at the time of this auditor’s report.

parate entities which are all members of BDO (Australia) Limited ACH 050 110 275,
anal Lir a LK ¢
d under Professional Standards Leg
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Independent Audit Report

BDO

Opinion
In our opinion:

(a) the financial report of Atticus Resources Limited is in accordance with the Corporations Act
2001, including:

(i) giving a true and fair view of the consolidated entity’s financial position as at 30 June
2011 and of its performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2007;
and

(b) the financial report also complies with International Financial Reporting Standards as disclosed
in Note 1 (ii).

Report on the Remuneration Report

We have audited the Remuneration Report included in the directors’ report for the year ended 30
June 2011, The directors of the company are responsible for the preparation and presentation of
the Remuneration Report in accordance with section 300A of the Corporations Act 2001, Our
responsibility is to express an opinion on the Remuneration Report, based on our audit conducted in
accordance with Australian Auditing Standards.

Opinion

In our opinion, the Remuneration Report of Atticus Resources Limited for the year ended 30 June
2011 complies with section 3004 of the Corporations Act 2001.

BDO Audit (WA) Pty Ltd

BROOC

Glyn O’Brien
Director

Perth, Western Australia
Dated this 29'" day of September 2011
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Additional ASX Information

Additional information required by ASX Ltd and not shown elsewhere in this report is as follows. The information is current as
at 21 September 2011.

Twenty Largest Holders of Quoted Shares

Number of Percentage of
Name Ordinary Shares Issued Capital

1 LABONNE ENTERPRISES PTY LTD <MCINTYRE FAMILY A/C> 2,500,000 8.33
2 MR GEOFFREY ALLAN DONOHUE 1,650,000 5.50
3 SANDHURST TRUSTEES LTD <JMFG CONSOL A/C> 1,572,500 5.24
4 IRONSIDE PTY LTD <IRONSIDE SUPER FUND A/C> 1,500,000 5.00
5 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 2 1,400,000 4.67
6 REMBU PTY LTD 1,300,000 4.33
7 PORT BRASSEY PTY LTD 1,236,833 4.12
8 EQUITY TRUSTEES LIMITED <AUGUSTA INVESTORS INC> 1,167,429 3.89
9 SANDHURST TRUSTEES LTD <JM MPS A/C> 1,062,860 3.54
10 KSLCORP PTY LTD 1,050,000 3.50
11 MR PETER IRONSIDE 858,950 2.86
12 MRS DOROTHY JANE IRONSIDE 800,000 2.67
13 GADPTYLTD 575,000 1.92
14  LONESEARCH PTY LTD <CARNAC A/C> 550,000 1.83
15 UBS WEALTH MANAGEMENT AUSTRALIA NOMINEES PTY LTD 500,000 1.67
16 COLBERN FIDUCIARY NOMINEES PTY LTD 400,000 1.33
17 MRS KATHLEEN ROSSLYN DONOHUE 400,000 1.33
18 PORT BRASSEY PTY LTD 400,000 1.33
19 TOROBAR PTY LTD <ILWIL SUPER FUND A/C> 400,000 1.33
20 IRONSIDE PTY LTD <IRONSIDE SUPER FUND A/C> 375,000 1.25

19,698,572 65.66

Shares quoted at 21 September 2011 30,000,000
Substantial Shareholders
An extract of the Company’s register of substantial shareholders is as follows:
Number of Percentage of

Name Ordinary Shares Issued Capital
Geoff Donohue 18.87 15.87
Peter Reynold Ironside 17.70 11.04
Labonne Enterprises Pty Ltd < Mclntyre Family A/c> 9.56 8.33
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Distribution of Quoted Shares

Number of Number of Percentage of
Size of Holding Shareholders Ordinary Shares Issued Capital
1 - 1,000 3 114 0.00
1,001 - 5,000 14 45,029 0.15
5,001 - 10,000 68 658,188 2.19
10,001 - 100,000 147 4,613,906 15.38
100,000 and over 48 24,682,763 82.28
Total Shareholders 280 30,000,000 100.00
Number of shareholders holding less than a
marketable parcel 10
Voting Rights
All shares carry one vote per share without restriction.
Listed Options
29,400,000 options at an exercise price of $0.20 exercisable on or before 30 September 2012.
Twenty Largest Holders of Quoted Options
Number of Percentage of
Name Options Issued Capital
1 LABONNE ENTERPRISES PTY LTD <MCINTYRE FAMILY A/C> 2,500,000 8.50
2 SANDHURST TRUSTEES LTD <JMFG CONSOL A/C> 1,947,500 6.62
3 MR GEOFFREY ALLAN DONOHUE 1,650,000 5.61
4 IRONSIDE PTY LTD <IRONSIDE SUPER FUND A/C> 1,500,000 5.10
5 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 2 1,400,000 4.76
6 REMBU PTY LTD 1,300,000 4.42
7 PIAT CORP PTY LTD 1,000,000 3.40
8 S GJ INVESTMENTS PTY LTD 893,801 3.04
9 MRS DOROTHY JANE IRONSIDE 800,000 2.72
10 GADPTYLTD 575,000 1.96
11 LONESEARCH PTY LTD <CARNAC A/C> 450,000 1.53
12 MR JOHN ANTHONY TAYLOR 421,500 1.43
13 MR JOHN CHARLES HOLMES CLARK 400,000 1.36
14  COLBERN FIDUCIARY NOMINEES PTY LTD 400,000 1.36
15 MRS KATHLEEN ROSSLYN DONOHUE 400,000 1.36
16 PORT BRASSEY PTY LTD 400,000 1.36
17 IRONSIDE PTY LTD <IRONSIDE SUPER FUND A/C> 375,000 1.28
18 MR WAYNE RICHARD JONES <W R JONES FAMILY ACCOUNT> 355,774 1.21
19 MR SEAN JOHN APPLEFORD 350,000 1.19
20 FOXMORE HOLDINGS PTY LTD 343,000 1.17
17,461,575 59.39
Quoted Options on issue at 21 September 2011 29,400,000
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During the year, no options expired and no options were exercised.

Distribution of Quoted Options

Number of Number of Percentage of
Size of Holding Optionholders Options Issued Capital
1 - 1,000 - - -
1,001 - 5,000 - - -
5,001 - 10,000 73 725,000 2.47
10,001 - 100,000 174 4,951,700 16.84
100,000 and over 52 23,723,300 80.69
Total Optionholders 299 29,400,000 100.00
Number of optionholders holding less
than a marketable parcel 74

Use of Cash

During the reporting period, the use of cash has been consistent with the Company’s business objectives.

Atticus Resources M Annual Report 2011 B 48



Tenement Schedule

WESTERN AUSTRALIA TENEMENT SCHEDULE

1. Hartwell Bore Tenements (APG 100%)

Tenement Registered Holder or Applicant Shares
E36/653 APG Resources Pty Ltd 100/100ths
2. Yundamindera Tenements (APG 80% interest)

Tenement Registered Holder or Applicant Shares
E39/1110 BrilliantGold Pty Ltd 100/100ths
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